Metis Capital L.

Metis Capital Ltd: Statement of Claim filed by Gmul withdrawn

Corporate News

from Israeli Securities Authority

Tel Aviv/ Israel; June 23, 2008 - Metis Capital Ltd. (Prime Standard: EIC;
TASE: MTSC) announces that:

Following the ad hoc release from June 15, 2008 about a suit filed by Gmul
Investments Ltd. against the Company, its controlling parties and against the
Israeli Securities Authority and a request to appoint a special manager, on June
22, 2008 the company received a request filed by Gmul to withdraw the Israeli
Securities Authority from the suit and from the request to appoint a special

manager.

As a result, a resolution to withdraw the Israeli Securities Authority from the suit

and from the request was given by court (the honoured judge Yehooda Zaft).

For further information, please contact:

Metis Capital Ltd.

Yaakov Dovrat, CFO

Phone: +972-3-537 3000

E-mail: investor@metis-capital.com

Kirchhoff Consult AG

Janina Wismar

Phone: +49-40-609 186-50
E-mail: janina.wismar@kirchhoff.de
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